
I BROKERS EXPECT
SPEEDY REVIVAL

'1 hcv Look for Outburst of
Speculation Within Ninety

Days.

BEAK EFFORTS ARE FUTILE

They Fail in Attempts to Smash
Market to Lower

Level.

BY BHOADAN WAIA.
.Vow York, January 4..-Will specu¬

lation rovive, and wtjsn'.' Are tn«
questions thrust upon banner aim
broker alike? Anions conim as on
houses there appears a firm convictionthat there will l>e a revival of Interest
in the speculative stocks within tne
next ninety days.
From tho Wall Street anplo of ob-

s rvation tho largo number of failures
among mercantile ami commercial oon-
corns. tno heavy decrease In tl\o gross
earnings uf Ihe railroads, denoting
the falling off in trade, and tho con-
iraction in bank re¬sults of conditions previously discount¬
ed by declines in Stock Exchange
orlc.es. All recent attempts of bears
in the stock market to brine about
a further smash in prices have been
laigcl\ without profit.
Trading for the year just ended

showed a decrease in Stock Exchange
Iransactions to the low volume or six¬
teen veart. ago. During the entire
twelve months of 11113 there was not
». single day when transactions reached
1,000,000 shares, and this in contrast
with 1906. when there were over 100
davs, or a third of tho business year,
when the volume of trading reached or
exceeded this figure, and on four days
of that year dealings rose to 1!,000,000
shnros. When the increase in the 'vol¬
ume or securities now traded In is con-
sidered ilio UllciitsB of spcc.uUiti \ c in-
toreat is all tho more remarkable.
As business adapts itself to the tariff

i,ml banking to the now conditions, that
will prevail under the currcncy bill.
-oeculuUon likewise faces problems
vet to be eolved. Interlocking direc¬
tors have in too many instances meant
InterMcaixlnlous directorates, whore in-
aiders manipulated tho securities of
their corporations to tho disadvantage
of the ordinary stockholders, who were
all too frequently regarded as outsiil-

C,An Insistence upon quarterly reports,
standardized, that the average reader
mav know the standing of his coin-
pa iiv, without the aid of an expert ac¬
countant, should stimulate speculation
during the coming months.

A recent decision oi the Supremo
Oourt sustained the Interstate Com¬
merce Commission In Its etforts to
force upon the railroad companies a
uniform systim of bookkeeping.

I'ntil investors loosen their purse
strings and show a willingness tc de¬
velop new lines of industry there will
bo little inducement to float new com¬
panies. This should concentrate re¬
viving speculative interest in the se¬
curities that have so long lain som¬
nolent.

. .I,oral traction shares, not effected
by rate decisions, show an awakening
of speculative interest. With the sale
of j 7,000.000 Third Avenue bonds Third
Avenue stock probably will be placed
upon a dividend basis. Recent figures
indicate that the company Is earning
abou', 7 per cent. Action on the
I at-jrhorougli Metropolitan preferred
dividend probably is held back by tho
desire of some interested bankers to
unscramble their directorates.

Efforts to settle government suits
;>gainst American Can out of court are
understood to be progressing favor¬
ably. and good work Is being accom¬
plished along the same lines by Amer¬
ican Sugar officials.
While little news Is obtainable re¬

tarding the suit a gainst the United
States Steel Corporation, the firmness
of tho price of the common stock Is
considered indicative of a willingness
to meet tho wishes of the Attorney-
General. V,

Hopefulness regarding improvement
for railroad stocks hinges on the ut-
tltude of tho Interstate Commerce
Commission toward the rate question.
Perhaps too much faith is held that
the full f> per cent increase asked for
will be granted.
The mvtli that the settlement of tho

Balkan War would result In a revived
demand for American securities abroad
has finally exploded. Dondoii, still
suffering from recent undigested is¬
sues, is plainly nervous over tho finan¬
cial situation In Paris, where a con¬
dition of demoralization existed that
has been likened to that which pre¬
vailed in the early 70's.
Evidences of a "get-together" spirit

between bankers, business men and
public officials is the corner-stono of
present optimism.

NEW^OfTASHLAND
| Special to The TlmV -IHspatch. ]

Ashland, Vs., January -1..Dr. .1. P.
Wightman. who has been the guest of
his parents, Mr. and Mrs. J. Pinltney
Wightman, at "Telcourt." has returned
to Johns Hopkins. Baltimore.
Mrs. T. X. Vaugban and Walton will

have soon for Florida to spend two
months.

Mrs. S. R. Carter anil children have
returned from a visit to relatives at
Sumter, S. C.

Mrs. S. J. Doswell, Miss Mary Eiiz-
abeth Doswell and "Jack" Doswell are
spending some time near Staunton.
Miss Nancy Sydnor and her guest,

Miss Ernestine Jacobs, have returned
to Ran<?olpli-Macon Woman's College,
Lynchburg.
Mr. and Mrs. Welford TrevJllian and

son, of Brown fcJlatitn, X. V., are vis¬
iting relatives here.
Mrs. James Hoofnagle was recently

the guest of her sister, Mrs. Charted
Eanrons, In Washington.
Misses I-oulso Miller and Marie Al-

vey, of Richmond, were '»<-rc last week
visiting the Misses Cardwell.
Miss Estelle Stnlthey. of Farmville,

is tho guest of her brother and sister-
in-law. Professor und Mrs. R. H.
.Srnithey.
Miss Virginia Harrison has returned

frotn a visit to Miss Watklns. at Mid¬
lothian
Miss Rhea C Scott, of llarrisburg.

was the week-end fuost of Mrs Josie
Wright.
Miss Ma111.> Brown, of Richmond, is

visiting Miss Mary Hawes Tvhr. at
fJwntV.mey.
Robert F. Nixon left to-day for At¬

lanta. <".a . afti-r spending two weeks
in the home of l is grandmother, Mrs.
II. C. Scott
Misses Sarah anil Elese Cardwell were

hostesses on Friday night at a delight¬
ful card party, progressive hearts was
played. Dancing was also enjoyed. The
guests were: Misses Elese Btownlng,
Blanche Chenery, Ernestine Jacobs,
Nancy Sydnor, Margie Riker. I/oulse
Miller. Marie. AlV£y, Annie Macon Potts,
Virginia PotfB, Kitty Kent. Katherino
Marsh. J#.ilia Welslger. I) n/.ele Hunt,
lluth Blalcev, Elizabeth Chenery, Alice
ItowisoH, Oregon Iloofnagle, Anne
Maryc, Mrs. John Addison; Messrs.
Lewis Ulanton, Bob Maryc, Charles und
Allen Chenery, Charles Truman. Rot-
.'.en Rice, Campbell Tucker, Roper
Woolfolk, Walter Sydnor. Marlon Fish¬
er, Lswrance Rlker, Henry and An-
.Jrow Ellis

OPEN >N ACr!0"N"" WITH

THE UNION BANK
OF RICHMOND

1104 EAST MAIN STREET.
$1.00 MAKES A START. 2 PER

CENT INTEREST.
>
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principal feature
! is renewed selling
| In Slump Toward Latter Part of Week Cotton Prices

Go Back Nearly to Figures Reached in Slump
of Thrpp Wepks A an

Now Y(jrk, January 3..The prin¬
cipal feature of the market this week
has been renewed heavy Southern still¬
ing. and also further liquidation J>y
the local uiul W'nll Street bull clement.
This developed on Tuesday, and hasbeen steadily in evidence ever since.Prior to that time the market wasstrong from a continuation of the rallywhich set in at tln» close of last week.That rally carried prices for the gen-I oral list up ten to twelve points dur-imp: Monday's trading from the closingprices of Saturday. In this advanceJanuary went up to 12.15, Murch 1244and Slay and July 12.40. Tiioso provedto bo the highest prices reached sincethe market had its break nearly threeweeks ago to 11.74 for January, and11.99 for March, against 11.9S for Mayland July. In this slump of tho lastfour days prices were carried back tonear that low level, with January sell¬ing dpwn to 11.87 yesterday, against12.10 for March, while May went to12.02 and July to 11.99. The largestdecline of the week for any full daywas made yesterday, when prices wentoff twenty to twefity-tliree for the uc«live tra<iing months, and the lowestprices since the previous slump ofthreo, weeks ajfo occurred. There was
so little support then, the marketrallied only slightly at the close.

Market Clinnsra Aspect.Trading in the December optioncaused at noon on Wednesday at 12cents, uguinst the lowest price of 11.9Sthat day, and 12.30, the highest pricoon Tuesday, as contrasted with 12.1*.last Saturday's dosing quotations. Itshighest price for she entire season was14 12 on October 27. That was thoheight of the bull movement, when(October contracts sold at 14.25; Jan-
viary, 13.So; March. 13.90, and May,13.91', when so many believed the cropwould not turn out over 13,800,000bales, including Unlets, and trade con-ditions the world over were consid-erud as Kood enough to warrant suchextravagant estimates on the world'sspinners' takings as 1-1,700,000 to 15,-000,000 bales. Since then there hasbeen such a great cnange that thotrade now believes tho total crop wil|turn out 14.5.00,000 bales, includingllntera, and the world splnnots' eon-sumption will not he much, if any,.over 14,000,000. Therefore, trade sen¬timent has gone to the other extreme.The feeling is now so bearish that11-cent cotlon is freely predicted bymany of those who were go bullishtwo months hko at 14 cents, in antici- jpation then that the price would be t5cents long before this, and on the wayto 16 cents. Therefore, while there is1still nothing in the general situation to
warrant the 'development of any realbull movement in cotton at present,the probabilities tire the price will be
.carried as unduly too low In the pre¬vailing depressed conditions, as it wasforced too high on the bullish oil-thuslasml of early last fall.

IncreiiNliiK \rw York Stock*.The contract stock of cotton here
now available for deliveries on Jan-
uary contracts is now very close toNO,000 bales, airainst a total of over100,000 i.ti licensed warehouses. This
compares with 15,000 bales on Decem¬ber 1, and lis.Ooo on November 1. and5,700 on October 1, against about 49,-000 itt this tini>,> last year The largoamount of low-^rade cotton In thisseason's crop from the heavy rains in
some sections of the belt during Oc-tober, and the fact that this is prac-tically the only market at which it
can he disposed of freely through de¬liveries on contracts, account for thisheavy increase in stocks at this port,When prices were much higher spotdealers here and in the South madelarge sales of December and Januarycontracts In this market, against suchcotton held in the South . The dellv-erics on December contracts werecomparatively small, but last Tuesday,¦which was the tlrst day notices for de-liveries could be issued on January1 contracts, over 50,000 were sent out. Iand ltt.ooo more were tendered yester-I day. There is still considerable cotton

coining here ror further deliveries on

January contracts. Such dellvcrtos
aro always at tho sellers' option, and
consequently tlioy can be made up to
trie last tiny el' the month- Othni
spot houses and exporters have beentaking up those deliveries and carry¬ing the cotton.

KrMNuiiM for the Slump.
The principal cause of tho heavyliquidation and Southern selling of tho

last few days lias been the renewal of
hedge-selling by Southern factors, and
liquidation in this market by the larg¬
est Now Orleans operators, who were
such rampant bulls two months agofor 16-ccnt cotton. Their own market
has recently been found entirely too
narrow to liquidate in, so New York
has again been made the dumpingground for their selling, as well as
tiie general liedgo-selling by spot deal¬
ers and factors In other Southern lo¬
calities.

Predictions from Memphis of certain
statisticians there that the next Census
Bureaus's report, duo January 9, will
show nearly III,500,000 bales of cotton
to have been ginned up to January I,
against 12,923,606 in tho last report to
December 111, as contrasted with 12,-
*139,031! to that dato last year, arTd 12.-
007,405 to January 1 last year, when
the total crop turned out 13,489,000
bales, without linters, and 14,091.000
with them, has been tho cause of a
great deal of this selling.
This is for the reason if such fore¬

casts aro confirmed by the Census
Bureau's report, it would indicate that
the government's crop estimate of
early last month of 13,677,000 bales,
without linters, <>r the equivalent of
14.277,000. with 600.000 linters added,
was an underestimate of the total crop.
Therefore, as prices are now down to

near the lowest range since about tho
middle of last July, and tho South is
getting in the "dumps" again over the
slump in prices recently, and tho pre¬
vailing bearish sentiment, it will prob¬ably not be long before the usual
tirades will be heard against tho New
York Cotton Exchange and tho alleged
wicked Wall Street hears for causingtiie decline in prices from the politicaldemagogues at Wnshlngton, and the
agents of the farmers' alliances and
farmers' unions in the South, so de¬
termined in forcing a cotton antioptlon.trading bill through Congress.

The Speculative Position.
As.a matter of fact, tho South has

unloaded two-thirds of the season's
total crop at practically tho record-
breaking average price on the farm
this year of 12 1-2 to 13 cents perpound, a valuation that, shows the most
profitable price they have received for
the staple for such a vast portion of
their crop on record. The Census
Bureau's returns have shown that
13 1-4 cents was the average price of
.otton on the farms on November I,
ind 12 1-4 cents on December 1. At
this time last year cotton was sellingaround 12 1-2 cents, against 9 to 9 1-2
cents two years ago. The total amount
of the crop marketed to date is about
9.SOU,000 bales, ag:ilnst 9,900,000 from
September 1 to date last year, with
the export movement r.,200,000 bales,iipiiinst 5,4 45,000 last year.
The best support to the market since

It Iick.'hi its break directly after the
lust bearish Census Bureau's ginning
report ti> December 13 was announced,has been coming from Wall Street
traders and commission houses. While
most of them see nothing to bull the
market on except the comparativelycheaper price <<t late than recently,they have been more inclined to take
the bull side, which the 15 and 10-
ccnt Koi'ii.:'rn cottoii bulls of late last
summer have been desgrtlng, ami sup¬port the market with purchases on the
scale' down; especially as those so-
called bull leaders are now said to be
so pessimistic they are. expecting abreak tlrst to II cents and then to
1(1 1-2 cents. It Ii.uk been a season of
great surprises; and there may be afew more before it ends on August 31.
Kold-out bulls usually make the worst
kind of hears, whether they be locatedlioro or in Mm Xniilh

STAGNATION MARKS
DEALINGS IN WHEAT

Trading, as a Rule, Is of Small Scalping Character,
and Fluctuations Are Confined to Narrow

Radius.Corn Is Firmer.
i .New York, January 4..Mucli of tins
time early In the week .stagnation
prevailed in domestic wheat markets,
trading as a rule being of a .small.scalping character, as it generally is
at this season, and consequently thefluctuations were, as a rule, confined jto a narrow radius. For that matter,there was little or nothing of import-
ance in the news or statistics to war-
rant any radical changes in either <11-
rection. Still, then* was at times rath- |
cr more (Irmiiess in the distant itr- jliveries, . which was largely in sym-pathy with a decidedly strong ten-dency in December contracts in all pits,shorts showing great anxiety to cover,and especially I'ccrinlier corn con-
tracts.

Knrly WrnkurKX.
At the outset there was temporary(weakness, which was attributed partlyto discouraging cables. Kuropean mar-kets being Influenced by favorable re-| ports from miia and Australia amisatisfactory weather in Argentina,which led to larger offerings of newwheat for forward shipments from thatj country. This was partly counterbal-lanced, however, by small world's ship-men Is and the resultant decrease inthe quantity on passage. The sub-[sequent strength was ascribed to thereceipt of lowei estimates respectingthe exportable surplus in Argentina.

many authorities conceding that the,j.quantity for export in that country(would not exceed 74,000,000 bushels,whereas these authorities had pre-viously predicted over S0,000,0"0 bush-
) els. Afterwards the firmness here was
attributed to a marked falling off in
primary receipts, with predictions of

(a further diminution in the near fu¬
ture.
This latter was based mainly on re-

parts of decreasing deliveries by farm-
ers at country stations. Many shrewd
and conservative dealers feel that the
movement from the interior will he
liK'nt for several weeks, if not months,because it is the consensus of opinionthat farmers had marketed the bulk of
thHr surplus at the beginning of the
crop year. Therefore, it is unreason-able to expect noteworthy deliveries

until the advent of genuine springweather, when ii will Ik* possible toform :i more definite opinion as to howtin- growing crop lias withstood thevicissitudes of the weather.Many merchants contend that wheathas intrinsic merit because flour isthe cheapest of foodstuffs, and there¬fore they expect a larger per Capitaconsumption during the winter andspring, especially as labor is ratherpoorly employed.
Increased Strength.Toward the close of the week wheatwas slightly stronger, offerings beingsmall and demand fairly active, shortsbeing inclined to cover, owing partlyto encouraving cables, European mar¬kets being influenced by smaller ex¬ports from practically all countriesoutside of North America, but notablyfrom Argentina, where the total forthe week was only 72,000 bushels,whereas in the same week last yearthe clearances were r»60,000 .bushels.Consequently, there may be a decreasein the quantity on passage next Mon¬day, as well as in the world's availablesupply. lUiylng was stimulated alsoin part by much lighter primary re¬ceipts and a belief that the movementin the future will continue compara¬tively small, and hence material de¬

creases are expected in the visiblesupply.
A decided advance was checked,however, by favorable weather Westanil satisfactory crop reports, whichwere finally confirmed by the ModernMiller. As usual during the holidayseason, trade in cash wheat was dull,but. nevertheless, premiums were ad¬vanced in most cases.

Klrmnm of Corn,
Corn was decidedly strong early inthe week, more especially of the near¬by deliveries, short sellers of Decem¬ber showing much anxiety to cover.It was evident that the market wasin fin oversold condition. Demand wasaccelerated partly by poor grading, the.weather most of the time having beenwet and mild for tho season. After-wards tho firmness was traceable to asharp falling off in tho receipts, withreports of lighter farmers' deliveriesi to country stations.

REPORT ON GINNING
EXPECTED THIS WEEK

j New Orleans', Jar.lnry 4..Progress bals. lrp to December 12. this yearof ginning probably will be tlie prin- "iere were 12,923,000 bales. If bearish
.if., r ti.r. .tt.ni market tli(« ! ox 1 'o»iK are met the total ginningrifle feat.ure of the ..ctton market this fo|. thc S(>aHon w|n ,)0 ;iroun(J 13(300.000week. On Thursday morning at 0 bales, which, reduced to 500-poutido'clock, New Orleans time, the <'ensus Kr<iss weight bales, such as tho gov-liureau will issue it? report on gin-i eminent ftmires Its estimate in, wouldnihg up to December 31; thin will be moan uhout 1 n 700,000 bales The gov-next to the last uf the regular scml- ernment's estimate was 13,677,000(monthly reports l>y the Census Hureau bales.
on ginning, and is generally expected in addition to ginning the trade willto put an end to very small crop estl- watch very closely everything pertftln-matcs. >"g to consumption. Tho spot demand,Tho trade looks for bearish figures. business in general, tlit- moneya.id probably the majority of bearish markets, exports and, above every-traders expect u total ginning from thing, mill takings, will b<< carefullythe flrst of the season In excess of scrutinized. The reason for this is thatthe government's crop estimate, made last week mill takings fell ofT. Hulls(in December 12. The figures will coin- maintained tho shrinkage was due topar" with 12,007,105 bales ginned up j holidays, but bears said It was due toto the ond of December laet year, and b-s>- favorable conditions among the14,317.002 bales ginned to tin same mills. Continued small mill takingstlmf two years ago. In th<< period be- this week would be considered atween December 12, and December ;l powerful argument in favor of a lowerlast year there wore ginned 40K.3C9 market. )

Secretary Daniels'* Plans for In¬
struction of Enlisted Men

Made Public.

SCHOOLS ON BATTLESHIPS

Mopes for Success of Educational
System Summarized in Gen¬

eral Order.

Washington, January 4..Secretary
Daniels' plans for academic awl tech¬
nical instruction of enlisted men of the
navy were mailo publlo to-night hy the
Navy Department. The floating schools
will be In session an hour and a quar¬
ter daily, oxccpt on Saturdaya. Sundays
and holidays, throe-quarters of the
ttine being devoted to academic In-
Ktructlon ami the remainder to man-of-
war work.

.Mr. Daniels's hopes for the success
of this innovation "are summarized In
this passage from the general order
putting tho educational system In ef¬
fect:
"The success of the educational sys¬

tem. which is tentatively outlined, and
which Is in some measure a new de¬
parture In naval routine, will neces¬
sarily depend upon the energy, zeal and
direct personal" leadership of all oillcers
in the navy, and upon the earnest ef¬
forts and ambition of the enlisted men.
It is confidently anticipated. In view of
tho traditional interest of ofllcers in
the welfare of tho men and tho supe¬rior quality of the men who enlist In
the American navy, that any difficul¬
ties encountered in carrying out this
system* soon will disappear, and that
the men, fully appreciating the zealous
efforts and kindly lntorest of their oill¬
cers, will respond to sympathetic in¬
struction in a manner that will result
not only In the promotion of their In¬
dividual welfare, hut in tho increased
efficiency of the llect In all practicaldirections."
Academic instruction, embracingreading, writing, arithmetic, spellingand geography, will l>e compulsory for

all who are not well grounded In these
common school branches, until a satis¬
factory standard has been reached.
Man-of-war Instruction will embrace
those subjects which every man on
bqard ship, irrespective of his rating,should know.
Textbooks will he prepared at the

Naval Academy. Instruction on board
ship will bo-under ilie direction of the
commanding officer, other officers act¬
ing as instructors.

STUDlGll
FOR EXAMINATION

Applicants for Postmasterships
Seek to Qualify for Com¬

petitive Tests.
[Special to The Times-Dispatch.]Arvonia, Va., January 4..A largenumber of applicants for postmaster-ships are busily engaged In makingpreparation for the civil service exami¬

nations which will be held soon at Pal¬
myra, Dillwyn, Charlottesville, and
other towns In this section. Each town
in this lmmedlajo section has from
two to four or five applicants, tho in¬
cumbent being among them in every
ease so far as is known. There are two
applicants at Bremo Bluff, three at
New Canton, two at' Arvonia. three at
Ore Bank, three at Dillwyn, and three
at Buckingham Courthouse. The ex¬
aminations, which will be held at Dill¬
wyn, wijl be largely attended, appli¬
cants for many miles having made ar¬
rangements to come.
Some applicants express pessimistic

sentiments as to the examinations,
claiming that the clause In the regula¬
tions allowing the insfiector or the de¬
partment to select one of the three ap¬plicants of highest standing absolute¬
ly takes away all merit from the entire
matter and places the disposition of the
offices in the hands of the politicians.
Many hold firmly that the Congressmen
will, after all, place every postmaster
after the spoils system Just as if no
examination was held. Tho results tire
awaited in this section with great in¬
terest. In the meantime, applicants are
patronhv/.ing correspondence schools,
.ind in other ways making due prepara¬
tion for the examinations, Republicans,
as well as Democrats, being willing to
take a chance.
Ml the local post-offices were fairly

overrun with parcel post matter for
ten davs or two weeks before Christ¬
ina® The rural carriers complained
somewhat of the matter being sent
through the malls. For Instance, sacks
of flour and of sugar passed through.
Some of these heavy groceries were
isf!it out by mail-order houses in New
York and Chicago. Owing to insecure
packing, and perhaps heavy pressure,
a largo proportion of the parcel post
packages were damaged, many being
mashed entirely to pieces with contents
strewing the mail pouches.
Two marlrages of importance took

place in this vicinity within the past
few days. At Bremo Bluff on Monday
Miss Eislo Saunders, daughter of John
Saunders, was married to Emmet Royal
Hamersley, of Nelson County. Only a
few intimate friends of the bride and
rroom were present at tho ceremony,
which was performed by Rev. Plumrner
1«\ Jones.
At the home of M. E. .Tones. Penlan,

Va., on Tuesday. Miss Clarice Pierce
became the wife of Verna K. Carrico, a
well-known young man of Nelson Cotin-
tv This ceremony was also performed
-by Rev. Plummer P. Jones In the pres¬
ence of Jhe family, relatives and a few
friends. Both of the couples married
will live in Nelson County.
Corn shippers are malting prepara¬

tion to ship seed corn to New England,
the warhoudes here filling up for tho
beginning of shipping In February or
March. Much of the corn will be. shipped
in the ear in ventilated boxes made to
hold n bushel of corn. This portion
of the J nines River Valley is becoming
noted for its Boed corn, which largely
supplies farmers throughout New Eng¬
land.

Another Smallpox l'ntlent.
1 Special to The Times-Dispatch.!

Lynchburg. Va., January 4..Another
patient suffering with smallpd* ha»
Just been taken to the pesthouse, this
being a negro woman, who dovoloped
the disease in the city. This Is the llrst
case to develop In Lynchburg for sev¬
eral years.

llneliesn In Aeroplane.
1Special Cable to Tho Times-Dispatch.]

T.ondon, January l.r-Tho, Duchess of
Sutherland accompanied by Signor
Marcont. mado flights in Maury Par-
man's biplane, piloted by tJrahatno
White, at llcndon this afternoon.

Westerners Will Be Hosts to
Great General Conference

of Church.

PROBLEMS TO BE SOLVED

J Questions of Unusual Interest to
Denomination Now Being

Discussed.

IIV MAMIIS BAYS.
Many religious meetings will bo hold

In different section? of the South ami
the South west during: the year 191-1,
and around a number of these meet¬
ings Interest that is mure than usual
centres. Several of these meetings will

11,0 representative gatherings of
largo denominations of the South. All
<>r those are of equal interest to tho
membership of the denominations they
represent, but the one about which the
greatest interest of the public will
centre no doubt, will be.'- the general
conference of the Methodist Episcopal
kl'VT Sout,I> wl»lch will convene at
Oklahoma City on Wednesday, May C.
and will b0 in session about three
weeks. The cause of tho Increase of
general interest attached to the gen-
eral conference, in comparison with
hat ol the other large religious bodies
which will he held about the same
(time, is the, fact that the general con-
forence meetB only once in four years
whereas the other bodies, at lest most
or them, meet annually.
This will b« the first time that the

general conference has been hold at
[Oklahoma City, and it has not been
held west of the Mississippi River

Texe ' when it mot ut Dallas,

Hon tt iH Mad* L.p
rhn general conference is composed
ft" 1rqu^1 number of clerical and
delegates. The basis of repre¬

sentation Is one clerical delegate for

nua7,o°rfly-e,Bht of the an-

f iL V rren.Ce' an<1 a" ef'ual number
or lav delegates. The basis of repre¬

sentation |. the general conference Is
tho r i Ule annual conference on

.,,1 1 n )L
mission fields of the church

I
'

.

th« c°nfcrence In the home ter-

, i i
' ,ocnl Preacher may be I11-

.lecti'l \\ lhR llu,nbor "f >»>* delegates
, ,.

I 1,1 annual conference. All
or the annual conferences of tho
church will bo represented by mom"

"f t>ach of these bodies in the
coming general conference, with the
possible exception of tho African Mis-
slon « onferonce, which as yet Is- in Its
formative period. The representation

nishon wflt W,1i b° '""Obably bv
Mlshop Walter it. I,ambeth, v. ho has
the special oversight of «h0 .AVsaiAn
ha°s mafle I" ch"rclh who

ho 1 Visits to that Held since

\r'n i«
,n,Bsion conferences of the

tlie 1Ur07*11 n 1°°|Pa 1 Ch»rch- Kf'uth. are
ine l.trazll mission, China mission

mission" 1°"'. Jupun mission, Koreanmission and Central Mexico mission

larg^y°of>Ifonil,|lf''r,'nceB are composed
mission v- Tf Mexican border

u,. 1. m

ce^t'nv- V": n"nuaI conferences, ox-
copt fi\o, have been held for tu %,

"o be item ho,ry aMd Mar' "' 'ast one

on* March° 26.**'' ThereVa'r^^^ ty^'o ''''
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. tence during this session. Among the-stionrrest memorials sent to the genet-iiconvention on, this subject are those o{
\irginin Conference or%- of-w»'lch

recommends that no preacher shaM benppointfd presiding elder for a longer
1

r,,ur years, consecutivelv
except by consent of tho conferencewhich he is a member, and the other
recommends that in the making of The
appointments the preachers ami
thanes, as far as possible, shall be
consulted, instead 01" leaving this mat-
ter entirely In the hands of the pre¬siding bishop and the presiding elders
as k the case at present. The growthof the democratic spirit in the \to»i,«
dlst ICpIscopal Church, South, is named
as the basis of argument in favor of
he adoption of more democratic- uieth-

ocls n the making of the appointments
11 the conferences, and It l8 not un¬
likely that this same argument in favor
of more democratic mothods will be
nbly presented on the floor of tho ire -

iral conference by representatives of
1, number of the annual conferences
Hie statement Is heard jften that while
ho Methodist Rpiscopal Church, South
is regarded one of the mo»;t derno-
M-atic churches In sprit. In one fea-
ur« of its polity, at least. It gives an
exhibition of the most autocratic power
that is known probably to any Prot-

JFfnancfal ^financial
jnrxrjrxrxwTrMTirw wwxr.m *r,w,rT-ryry.^.w.

1914
1

This bank has been built up largely by giving cus-
K toners kindly and intelligent service, by manifesting

genuine interest in individual accounts and individual jjsuccesses. During the coming year we expect to con-

jtfj tiriue tjiis satisfactory service, which has been so pleas- jj^ ing to our thousands of customers in the past. On our
merits as a safe, reliable institution we bespeak a por¬
tion of your patronage.

First National Bank
"The Big Building," n

Capital and Surplus - - $3,000,000 S

ife ^ Sisli
We tnko pleasure in announcing to tho public that on and after

Jauuary 1, 1914, MR. EUGENE H SUTTON will be associated with§ us as a member of the Arm In tho conduct of the General Insurance 58jg Business, under the firm name of GIBSON & MOORE, at No. 1016 ^2 East Main Street. K
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estant church, that feature being the
appointing power, which la voated in
tho bishops who preside over the an¬
nual conferences. While It Ih true that
tho presiding elders constitute the ad¬
visory council of tho bishop, and while
it Is also true that tho law of tho
church for tho past four years has re-,

quired that no bishop shall read tho
appointments to the conference ovqr
which he Ib presiding until tho entire
list luiu been made known to tho pre¬
siding ciders, the appointing power Btill
rcBtb in the hands of tho bishop. As a
rule the bishops confer freely with antl
accept many suggestions from the pre¬
siding oldurs In the malting of the sip-
polntmenta. but oven when this h»«
been done the knowledge of the ap¬
pointments as a whole l» withheld
all of tho members of the conferenc «

except the presiding elders and tho
growing democratic spirit In the churchf. urilJ. . rnor. Kon.ral knowl.dc.of
thlH most Important feature of tho
session of the annual conf«r°ncoj ,nb°t^r that tho best interests of uoin
preachers and pastoral charges rna> bo
served.

Argument for Chnnge.
Tho argument In favor of the llnrt-

tatloir of tho term of servlcc of pro
aiding elders is based largely upon tl o

claim that the routine work of the pr
tiding eldership, if followed tJi many
years In succession, unfits a. preach
for tho work of the regular l»ii3tor^Also, the appointment an presidingelder Is often regardod as an honor
conferred upon preachers so appointed.
rind the growing democratic spirit of
the church favors the distribution 01
honor rather than confining tho name
to a few members of tho conferences.
The subject of the election of bishops

Is not bo prominently before the church
at this time as has been the case dur¬
ing the months Just preceding tho
past several sessions of tho genera
conference. No bishop in the ""J®work of tho olllce has died during tho
present quadrennluin. and the opinion
seems to prevail that no bishops will
bo elected at tho session of tho gen¬
eral conference of 1914. unless several
ot tho bishops now active,, and theio
ire thirteen of these, should tako tho
superannuate relation, and this 1b not
likely. During tho general conference
of 10X0, effort was made to get some
of the bishops to retire from active
service, who did not do so. and it is
not Improbable that the sanio effort
will be made during the coming gen¬
eral conference, but tliero has beon
little expression so far in favor of tho
election of additional preachers to the
episcopacy.
Among tho constitutional queptiona

to be considered and answered by tho
gencial conference of 191-1 that will
provo of special interest will bo that
regarding the change in tho natne of
the church from Methodist Episcopal
Church, South, to Methodist Episcopal
Church of America. Before tho gen¬
eral confercnce convenes, tho vote on
this quostlon will have been taken by
all of the annual conferences, and W".u
be known to tho general conrerenco.
This vote haH been taken by forty-threo
of the conferences. The large per
cent of votes in favor of the proposed
chango in name has como from tho
conferences in the Northwest, whore
the argument is advanced that tho
word "South" conveys an idea of sec¬
tionalism that is llkfcly to interfere
with the work of the church In other
territory than that of the South proper.
While the recorded vote gives a largo
majority in favor of the retention of
the present name of the church, it is
known that many preachers and lay¬
men who have voted against tlio pro¬
posed change are in favor of chiinRing
the name of the church to tho Metho¬
dist Cliuroh, and memorials In favor of
this change have been sent to the gen¬
eral conference

<;tft Will ne Declined.
Tho expression of tho entire church,

as voiced by the general conference,
regarding tho proposed gift or ?1,000,-
(>00 by Andrew Carnegie to tno medi¬
cal department of Vandcrbllt Univer¬
sity, will constitute another of tho
features of unusual interest to como
before tho general conference. Tho
resolutions adopfeil by various annual
.conferences arc sufllcient to Indicate
that the voice of the general eonfer-
enco will be against tho acceptance of
This gift nnder the conditions proposed
by tho donor.

Otio of tho interesting facts regard¬
ing the delegations from tho annual
conferences already elected to the gen-oral conference. Is that of tho 15S
clerical delegates elected, only sixty-
three were members of tho general
conference of Hi 10, and only thlrty-
threo of the 168 lay delcgntos elected
wore members of that body. This fact
is of special interest, becuuso the per¬
sonnel of many of tho delegates from
a large per cent of the conferences dur¬
ing tho past several general confor¬
encos, lias been tho sanio, whereas, in
the general conloronco of 19M a large
majority of tho delegates will bo mon
who have never before represented
their conferences in the highest cburt
of the church.

MONEY IN WHEAT
(10.00 Bur* Puts or CfclU on 10,000 buahela

of wheat No farther rifle. A. movement orIc from prlae drti you cb&nct to take I600.0*;ic. 1400.00; Jc.'ISOO.OO. etc. Writ* for particu¬lars. f
THE CENTRAL STOCK ft DRAIN CO,1'ark llldg.. ClttflaaJ. O.

SEEKS 10 PREVENT
TAX COLLECTION

Oliver Durant Claims That .He
Has Been Assessed Er-'

roneously.
[Fpo~lal to Tho Tlmes-Dlspatch.)Culpeper, Va., January 4..A matter

of considerable Importance to Culpeporj County and tho State of Virginia iH' Involved In a suit brought in the United
States District Court for the Eastern
District of Virginia nt Alexandria, by
Oliver Durnnt, a man of wealth ancl
prominence. Mr. Dumnt has asked
the court permanently to enjoin the
county, authorities from collecting
from him about 186,000 In State and
county taxes alleged to have been er-

I roncouHly assessed against him on htu
fctock?, bonds, etc., by these oHlcerx.| The determination of UiIh matter
hinges upon tho question of Mr.i Durant's legal residence, he claiming
Washington city as his residence, and
the county authorities claiming it to
be Culpeper County, Va. For a num¬
ber of years Mr. Durant's family has
lived in this county, his wlfo being tlio
owner of a valuablo farm near Boston,and he has divided his time betweenthis place and tho location of hla va¬rious interests outside the State ofVirginia.

Oacar M. Dalley.Oscar M. Bailey, deputy poetmasterof Culpeper, died on Monday in a hos-pltal in Washington, after a brief III .j ncss. Mr. Bailey attended to his dutiesah usual on Saturday, but became vio¬lently ill that night. On Sunday hewas'hurried to a hospital, in tho hopethat an operation for appendicitiswould save his llfo, but the operationwas without avail, and he died withina short while. Mr. Bailey was aboutthirty years old, and had been marriedbut little over a year. H1b wlfo, whowas Miss Grove, of Remington, and hismother and father survive him.
, Mr*. M. J. Grove.

Mrs. M. J. Grove died nt her homehere on Sunday. Mrs. Grove waa theveteran business woman of the town,having successfully conducted a mil¬linery store for forty years.Captain Edwin H. Gibson, of theCulpepor Minute Men, has resignedfrom that organization, and haa beenretired with the rank of major, ho hav¬ing formerly served tho State militiain this capacity. Among those promi¬nently mentioned as Major Glbaon'ssuccessor are Captain Adrain Nalle,Lieutenants Nelson Wampler and Ham¬ilton Newhouse.
^The handsome stono building whichhas been under construction for thoSecond National Bank since spring, isnearing completion, and soon will boready for occupancy by the bank: Tholargo brick building being put up onDavis Street by J. D. Fray Is nearlyfinished. This building will bo usedas a garage.

Several large j-eal cstato deals weremade in the county last week, amongtl)ein_being the transfer of a farmknown as "Bleak Hill," froip FieldsGraybeal to J. F. Wiseman, of the Val-ley of Virginia. This farm was form-erly the homo of tho late Albert G.ISlmrns, of this county. Tho farm own¬ed by the late S. B. Yancey, being apart of the Richard H. Fields estate,was sold to T. J. Finks, of this county.
GOOD AND BAD ICGGS AND STOCKS. ,

IIovt John D. Rockefeller SatisfiedCuriosity of n Friend.fSpeclal to The Times-Dispatch.JCleveland, O,, January 4..Anothertestimonial of John D. Rockefeller's.wit was demonstrated to-day, when anumber of prominent Cleveland busi¬ness men told a story at tho oxponse ofone of IJielr number. Several Clove-land men were playing golf with Mr.Rockefeller at his Forest Hills links aday or two ago. Ono of the playersasked Mr. Rockefeller how good a cer-tnln stock was.
"As good as eggs," replied Mr. Rocke¬feller
"Yes, but thero are good eggs andbad eggs," said the man.
"And likewise, my friend, there ar«good stocks and bad stockB," repliedthe oil magnate.
Mr. Rockefeller resumed his game,and tho Inqulror was as much in thodark as over.


